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CAUSE NO. D-1-GN-18-001285 

 

THE TEXAS DEPARTMENT OF § IN THE DISTRICT COURT OF 

INSURANCE, §  

 Plaintiff, §  

 §  

V. § TRAVIS COUNTY, TEXAS 

  §  

ACCESS INSURANCE COMPANY, §  

 Defendant. § 261ST JUDICIAL DISTRICT 

   

SPECIAL DEPUTY RECEIVER'S QUARTERLY FINANCIAL REPORT AND 

SUMMARY STATEMENT OF EXPENSES 

(JUNE 1, 2018 THROUGH AUGUST 31, 2018) 

 

TO THE HONORABLE DISTRICT COURT: 

 

CANTILO & BENNETT, L.L.P., solely in its capacity as the Special Deputy Receiver of 

Access Insurance Company (the “SDR” and “Access” respectively), files this Financial Report 

and Summary Statement of Expenses of the receivership estate for the period of June 1, 2018 to 

August 31, 2018.  The attached report is filed pursuant to TEX. INS. CODE ANN., §§ 443.015(2)(g) 

and 443.016(a) and the Court's Order Approving the SDR's Application for Approval of Fees and 

Expenses, entered on April 17, 2018. 

The Special Deputy Receiver has served this Quarterly Financial Report to all known 

parties at interest, as shown in the certificate of service. 

Respectfully submitted, 

 

FULLER LAW GROUP 

 

By:/s/Christopher Fuller 

Christopher Fuller 

Texas Bar No. 07515500 

4612 Ridge Oak Drive  

Austin, Texas 78731 

Telephone: (512) 470-9544 

Email: cfuller@fullerlaw.org 

 

Attorney for CANTILO & BENNETT, LLP,  

Special Deputy Receiver of Access Insurance Co. 

9/17/2018 4:19 PM                      
Velva L. Price 
District Clerk   
Travis County  

D-1-GN-18-001285
Sandra Henriquez

mailto:cfuller@fullerlaw.org
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 CERTIFICATE OF SERVICE 

 

 I certify that on September 17, 2018 the foregoing SPECIAL DEPUTY RECEIVER’S 

QUARTERLY FINANCIAL REPORT AND SUMMARY STATEMENT OF EXPENSES (JUNE 1, 2018 THROUGH 

AUGUST 31, 2018) was served pursuant to the Court’s order requiring electronic service, the Texas 

Rules of Civil Procedure and TEX. INS. CODE CHAPTER 443.007(d) on the following by electronic 

mail, except as specifically noted: 

 

Via Email: specialmasterclerk@tdi.texas.gov   

Special Master’s Clerk 

Rehabilitation & Liquidation Oversight 

TEXAS DEPARTMENT OF INSURANCE 

PO Box 149104 

Austin, Texas 78714-9104 

 

Via e-Service: James.Kennedy@tdi.texas.gov   

James Kennedy 

TEXAS DEPARTMENT OF INSURANCE  

PO Box 149104 

Austin, Texas 78714-9104 

 

Via Email: John.Alexander@tdi.texas.gov 

John Alexander 

Rehabilitation & Liquidation Oversight 

TEXAS DEPARTMENT OF INSURANCE 

P.O. Box 149104 

Austin, Texas 78714-9104 

 

Via Email: kathy.gartner@tdi.texas.gov  

Kathy Gartner 

Rehabilitation & Liquidation Oversight 

TEXAS DEPARTMENT OF INSURANCE 

P.O. Box 149104 

Austin, Texas 78714-9104 

 

Via Email: Vicente.Aguillon@tdi.texas.gov   

Vicente Aguillon 

Rehabilitation & Liquidation Oversight 

TEXAS DEPARTMENT OF INSURANCE 

PO Box 149104 

Austin, Texas 78714-9104 

 

Via Email: David.Wheelus@tdi.texas.gov   

David Wheelus 

TEXAS DEPARTMENT OF INSURANCE  

PO Box 149104 

Austin, Texas 78714-9104 

 

Via e-Service: Jennifer.Jackson@oag.texas.gov 

Jennifer Jackson 

Assistant Attorney General 

Financial, Litigation Division 

OFFICE OF THE TEXAS ATTORNEY GENERAL 

P.O. Box 12548 

Austin, Texas 78711-2548 

 

Via e-Service: cynthia.morales@.oag.texas.gov 

Cynthia Morales 

Assistant Attorney General 

Financial, Litigation Division 

OFFICE OF THE TEXAS ATTORNEY GENERAL 

P.O. Box 12548 

Austin, Texas 78711-2548 

 

Via e-Service: bburner@mwlaw.com  

Burnie Burner 

MITCHELL, WILLIAMS, SELIG, GATES & 

WOODYARD, PLLC 

500 W. 5th Street Suite 1150 

Austin, Texas 78701 

Counsel for Defendant 

Access Insurance Company 
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Via Email: aiga01@bellsouth.net 

Andrea Lentine 

Executive Director 

ALABAMA INSURANCE GUARANTY 

ASSOCIATION 

2020 Canyon Road, Suite 200 

Birmingham, Alabama 35216 

 

Via Email: MSurguine@azinsurance.gov  

Michael E. Surguine 

Executive Director 

ARIZONA P&C INSURANCE GUARANTY FUND 

2910 N. 44th Street, Second Floor 

Phoenix, Arizona 85018 

 

Via Email: Steve.Uhrynowycz@arkansas.gov  

Steve Uhrynowycz 

Administrator 

ARKANSAS PROPERTY & CASUALTY GUARANTY 

FUND 

1023 W. Capitol Avenue, Suite 2 

Little Rock, Arkansas 72201 

 

Via Email: wilsonw@caiga.org 

Wayne Wilson 

Executive Director 

CALIFORNIA INSURANCE GUARANTEE 

ASSOCIATION 

PO Box 29066 

Glendale, California 91209-9066 

Via Email: tstreukens@agfgroup.org 

Tom Streukens 

Executive Director 

FLORIDA INSURANCE GUARANTY ASSOCIATION 

PO Box 15159 

Tallahassee, Florida 32317  

 

Via Email: MMarchman@gaiga.org  

Michael C. Marchman 

Executive Director 

GEORGIA INSURERS INSOLVENCY POOL 

3700 Crestwood Parkway NW, Suite 400 

Duluth, Georgia 30096 

 

Via Email: jfunk@quadassoc.org 

Janis Funk 

Executive Director 

INDIANA INSURANCE GUARANTY ASSOCIATION 

3502 Woodview Trace, Suite 100 

Indianapolis, Indiana 46268 

Via Email: JWells@laiga.org  

John Wells 

Executive Director 

LOUISIANA INSURANCE GUARANTY ASSOCIATION 

2142 Quail Run Drive 

Baton Rouge, Louisiana 70808-4126 

 

Via Email: pgulko@gfms.org 

Paul Gulko 

President 

GUARANTY FUND MANAGEMENT SERVICES 

One Bowdoin Square 

Boston, Massachusetts 02114-2916 

 

Via Email: arussell@msiga.net 

Arthur Russell 

Executive Director 

MISSISSIPPI INSURANCE GUARANTY ASSOCIATION 

713 South Pear Orchard Road, Suite 200 

Ridgeland, MS 39157-4823 

Via Email: BGilbert@niga-pc.org  

Bruce W. Gilbert 

Executive Director 

NEVADA INSURANCE GUARANTY ASSOCIATION 

3821 West Charleston Boulevard, Suite 100 

Las Vegas, Nevada 89102-1859 

 

Via Email: debbiel@integriongroup.com  

Debbie Luera 

Director of Operations 

NEW MEXICO INSURANCE GUARANTY 

ASSOCIATION - Integrion Group, Inc. 

PO Box 27815 

Albuquerque, New Mexico 87125 
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Via Email: JCannon@opciga.org  

Jesica Cannon 

OKLAHOMA PROPERTY & CASUALTY 

INSURANCE GUARANTY ASSOCIATION 

2601 Northwest Expressway, Suite 330E  

Oklahoma City, Oklahoma 73112 

 

Via Email: sperrone@ppciga.org 

Stephen Perrone 

Executive Director 

PENNSYLVANIA PROPERTY & CASUALTY 

INSURANCE GUARANTY ASSOCIATION 

One Penn Center, Suite 1850 

1617 John F. Kennedy Boulevard 

Philadelphia, Pennsylvania 19103 

 

Via Email: smitty@scwind.com 

J. Smith Harrison 

Executive Director/Secretary 

SOUTH CAROLINA PROPERTY & CASUALTY  

INSURANCE GUARANTY ASSOCIATION 

PO Box 407 

Columbia, South Carolina 29202 

 

Via Email: dbroemel@bakerdonelson.com 

David Broemel 

Executive Secretary 

TENNESSEE INSURANCE GUARANTY ASSOCIATION 

3100 West End Ave., Suite 670 

Nashville, Tennessee 37203-5805 

Via Email: mkelly@tpciga.org 

Marvin Kelly 

Executive Director 

TEXAS PROPERTY CASUALTY INSURANCE 

GUARANTY ASSOCIATION 

9120 Burnet Road 

Austin, Texas 78758 

 

Via Email: LMeltzer@tpciga.org 

Linda R. Meltzer 

TEXAS PROPERTY CASUALTY INSURANCE 

GUARANTY ASSOCIATION 

9120 Burnet Road 

Austin, Texas 78758 

Via Email: Wallock.Michael@aaa-calif.com 

Mike Wallock 

Office of the General Counsel 

AUTOMOBILE CLUB OF SOUTHERN CALIFORNIA 

(AAA) 

3333 Fairview Rd., A-451 

Costa Mesa, California 92626 

 

Via Email: Young.Courtney@aaa-calif.com 

Courtney Young 

Office of the General Counsel 

AUTOMOBILE CLUB OF SOUTHERN CALIFORNIA 

(AAA) 

3333 Fairview Rd., A-451 

Costa Mesa, California 92626 

 

Via Email: Stanley.jason@aaa-texas.com 

Jason Stanley 

Subrogation Claims Team Manager 

AAA TEXAS 

Dallas, Texas 

 

Via First Class Mail 

INTERNAL REVENUE SERVICE 

Special Procedures Branch  

P.O. Box 250  

300 East 8th Street, Suite 352  

Mail Stop 5022AUS  

Austin, Texas 78701 

 

 

/s/Christopher Fuller   

Christopher Fuller 
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R-559

Total Total Total Total 
Jun Jul Aug Quarter

SDR

Cantilo & Bennett, LLP
Partner/Attorney/ 26,920.00 23,200.00 25,960.00 76,080.00
Partner/Attorney Travel 1,270.00 50.00 0.00 1,320.00
Partner/Attorney 10,320.00 6,220.00 3,340.00 19,880.00
Associate 27,240.00 17,265.00 24,870.00 69,375.00
Receivership Specialist/ 0.00 48.00 252.00 300.00
Law Clerk 3,630.00 0.00 0.00 3,630.00
Law Clerk 0.00 6,292.00 165.00 6,457.00
Expenses 3,778.76 234.51 244.99 4,258.26

Total SDR Billing 73,158.76 53,309.51 54,831.99 181,300.26

SDR Subcontractors - Legal

Fuller Law Group
Attorney 20,800.00 16,375.00 15,100.00 52,275.00
Expenses 242.50 494.05 0.00 736.55

Total Billing 21,042.50 16,869.05 15,100.00 53,011.55

Inquest Resources
Paralegal 4,057.50 6,135.00 3,645.00 13,837.50
Receivership Specialist 4,747.50 6,555.00 4,005.00 15,307.50
Receivership Specialist/ Travel 15.00 480.00 22.50 517.50
Mgr 1,764.00 2,079.00 1,818.00 5,661.00
Mgr Travel 99.00 101.25 67.50 267.75
Clerical 1,080.00 573.00 330.00 1,983.00
Expenses 892.99 4,433.92 602.87 5,929.78

Total Billing 12,655.99 20,357.17 10,490.87 43,504.03

Total Legal Subcontractors 33,698.49 37,226.22 25,590.87 96,515.58

SDR Subcontractors - Other

Petrosewicz & Company, Inc
Accountant-Principal/ 7,776.00 7,182.00 5,652.00 20,610.00
Accountant-Principal Travel 0.00 1,170.00 0.00 1,170.00
Accountant 6,846.00 3,811.50 3,937.50 14,595.00
Accountant 0.00 84.00 640.50 724.50
Accounting Clerical 213.00 0.00 0.00 213.00
Credit-July Invoice:Duplicate 
Entry Correction 0.00 0.00 (36.00) (36.00)
Expenses 80.92 1,341.82 64.46 1,487.20

Total Billing 14,915.92 13,589.32 10,258.46 38,763.70

Access Insurance Co
Statement of Expenses

For Period Ending
08/31/18



Total Total Total Total 
Jun Jul Aug Quarter

Abaci, Inc.
Project Manager 1,216.00 693.50 978.50 2,888.00
Technical Analyst 4,941.00 4,851.00 6,876.00 16,668.00
Expenses 0.00 0.00 215.98 215.98

Total Billing 6,157.00 5,544.50 8,070.48 19,771.98

EMKAY Associates
Claims Manager/ 712.50 475.00 532.00 1,719.50
Claims Representative/ 13,464.00 9,996.00 14,900.50 38,360.50
Claims Representative Travel 446.25 0.00 0.00 446.25
Claims Representative 18,980.50 17,008.50 18,079.50 54,068.50
Claims Representative 3,642.00 822.00 4,512.00 8,976.00
Expenses 1,422.13 312.50 312.50 2,047.13

Total Billing 38,667.38 28,614.00 38,336.50 105,617.88

Tharp and Associates-Reinsurance
Reinsurance Consultant 11,925.00 15,975.00 18,225.00 46,125.00
Corporate 
Controller/Accountant 277.50 92.50 0.00 370.00
IT/Data Base Admin 9,990.00 6,197.50 7,400.00 23,587.50
Expenses 0.00 0.00 0.00 0.00

22,192.50 22,265.00 25,625.00 70,082.50

Total Other SDR Subcontractors 81,932.80 70,012.82 82,290.44 234,236.06

Receivership Service Providers

SafeSite 140.00 0.00 280.00 420.00

ADP-401K Plan Services 0.00 0.00 481.00 481.00

Access Holdco Mgmt-Master Service Agreement F 390,000.00 624,000.00 650,000.00 1,664,000.00

Answer National 44,108.88 28,374.72 15,686.05 88,169.65

CT Corporation-Miscellaneous Exp-Registered Age 0.00 1,320.00 4,287.31 5,607.31

docuLynx-Document Scanning & Indexing 17,911.04 7,662.66 3,758.52 29,332.22

Dove Mailing 3,247.00 2,308.40 2,300.40 7,855.80

Network 1 Consulting 10,589.50 5,984.46 3,670.00 20,243.96

KeyMark 0.00 3,923.16 10,009.07 13,932.23

Vertafore 573.73 0.00 564.98 1,138.71

USI Ins Services National-Extended E&O and D&O 363,750.00 0.00 0.00 363,750.00

Texas Department of Insurance 0.00 0.00 50.00 50.00

Regions Bank (TN) Mgmt Fees 252.05 0.00 33.56 285.61

Investment Account Fees-US Bank (FL, GA, NC St 37.50 460.00 0.00 497.50



Total Total Total Total 
Jun Jul Aug Quarter

Ashford & Associates Bank Fees-Brand Bank (acco 72.02 0.00 0.00 72.02

Operating Account Bank Fees-Frost 18.00 12.00 26.00 56.00

AIC Suntrust Accounts Bank Fees-46 Accounts 1,133.08 4,030.38 2,984.75 8,148.21

Texas Treasury 669.44 1,047.48 1,002.40 2,719.32

Total Other 832,502.24 679,123.26 695,134.04 2,206,759.54

Sub-Total SDR, Subcontractor & Provider Expenses

Sub-Total SDR, 
Subcontractor & Provider 
Expenses 1,021,292.29 839,671.81 857,847.34 2,718,811.44

Liquidation Oversight Allocation

RLO Allocation 45,005.58 40,162.04 40,588.07 125,755.69

Special Master's Fees 0.00 428.25 65.92 494.17

Total RLO & SM Expense 45,005.58 40,590.29 40,653.99 126,249.86

Total Expenses 1,066,297.87 880,262.10 898,501.33 2,845,061.30



R-559 Access Insurance Co
Statement of Net Assets

For the Period Ending
08/31/18

Line 08/31/18

Cash
1 Cash

   Cash - Unrestricted 66,964,243
   APF Funds (Loan proceeds)

Investments
2 Short-Tem Investments 17,700,000
3 Bonds 248,597
4 Stocks - Preferred & Common
5 Investments in Subsidiaries, Controlled or Affiliated Entities
6 Mortgage Loans
7 Real Estate
8 Policy Loans
9 Other Invested Assets

Restricted Assets
10 Statutory Deposits 2,369,554
11 Funds held by or deposited with Reinsured Companies
12 Restricted - Other

   Collateral Assignment - Suntrust Bank Certificate of Deposit 562,500

Reinsurance Receivable
13 Reinsurance Recoverables on Paid Losses & LAE (net of allowance) 22,638,144
14 Reinsurance Recoverables on Unpaid Losses & LAE (net of allowance)
15 Reinsurance Recoverables on UEP & Contingent Commissions

Other Receivables
16 Salvage & Subrogation Recoveries
17 Premiums Due from Agents & Policyholders
18 Receivable from Parents, Subsidiaries & Affiliates
19 Receivable from Guaranty Associations - Early Access Payments
20 Other Receivables

   Income and Premium Tax Receivable 118,740
   Interest Income Receivable

Other Assets
21 FF&E
22 Other Assets

Total Assets 110,601,778

NOTES
Ref No.

See Accompanying "Notes to Financial Statements"



R-559 Access Insurance Co
Changes in Net Assets for the Quarter Ending

08/31/18

Line 05/31/18 08/31/18 Change

Cash
1 Cash

   Cash - Unrestricted 59,265,714 66,964,243 7,698,529
   APF Funds (Loan proceeds) 0 0 0

Investments
2 Short-Tem Investments 19,900,000 17,700,000 (2,200,000)
3 Bonds 248,597 248,597 0
4 Stocks - Preferred & Common 0 0 0
5 Investments in Subsidiaries, Controlled or Affiliated Entities 0 0 0
6 Mortgage Loans 0 0 0
7 Real Estate 0 0 0
8 Policy Loans 0 0 0
9 Other Invested Assets 0 0 0

   Detail Item if any 0 0 0
   Detail Item if any 0 0 0

Restricted Assets
10 Statutory Deposits 2,367,778 2,369,554 1,776
11 Funds held by or deposited with Reinsured Companies 0 0 0
12 Restricted - Other 0 0 0

   Collateral Assignment - Suntrust Bank Certificate of Deposit 750,000 562,500 (187,500)
0 0 0

Reinsurance Receivable
13 Reinsurance Recoverables on Paid Losses & LAE (net of allowance) 30,106,283 22,638,144 (7,468,139)

14
Reinsurance Recoverables on Unpaid Losses & LAE (net of 
allowance) 0 0 0

15 Reinsurance Recoverables on UEP & Contingent Commissions 0 0 0
Other Receivables

16 Salvage & Subrogation Recoveries 83,136 0 (83,136)
17 Premiums Due from Agents & Policyholders 0 0 0
18 Receivable from Parents, Subsidiaries & Affiliates 0 0 0
19 Receivable from Guaranty Associations - Early Access Payments 0 0 0
20 Other Receivables 0 0 0

   Income and Premium Tax Receivable 120,657 118,740 (1,917)
   Interest Income Receivable 0 0 0

Other Assets
21 FF&E 0 0 0
22 Other Assets 0 0 0

Total Assets 112,842,165 110,601,778 (2,240,387)



R-559 Access Insurance Co
Statement of Net Liabilities

For Period Ending
08/31/18

Line 08/31/18

1 Secured Claims
2 APF Loan
3 Special Deposit Claims

Administrative Claims - Class 1
4 Administrative Claims - State/Receiver

  Special Deputy Receiver, Subcontractors Fees & Expenses 153,800
  Liquidation Oversight 40,654
  Special Master's Fees

5 Administrative Claims - Guaranty Assns
  Administrative Expense Paid
  Administrative Expense Reserves

6 LAE - Guaranty Assns
  LAE Paid 845,754
  LAE Reserves 2,105,551

Policy Claims - Class 2
7 Loss Claims - Guaranty Assns

  Loss Claims Paid 6,573,509
  Loss Claims Reserves 78,671,840

8 Loss Claims - Other
  Other Loss Claims Paid
  Other Loss Claims Reserves

9 LAE - Other 36,966
10 Unearned & Advance Premium Claims - GA 18,387,527
11 Unearned & Advance Premium Claims - Other 1,276,523

Other Liabilities
12 Class 3 Claims
13 Class 4 Claims
14 Class 5 General Unsecured Creditor Claims 15,180,902
15 Class 5 Reinsurance Related Unsecured Claims 128,412,291
16 Class 6 Claims 899,747
17 Class 7 Claims
18 Class 8 Claims
19 Class 9 Claims
20 Class 10 Interest
21 Class 11 Claims
22 Other Liabilities

Total Liabilities 252,585,064

23 Total Equity/(Deficit) Excess (Deficiency) of Assets over Liabilities (141,983,286)

Total Liabilities & Equity 110,601,778
NOTES

Ref. No.

See Accompanying "Notes to Financial Statements"



R-559 Access Insurance Co
Changes in Net Liabilities for the Quarter Ending

08/31/18

Line 05/31/18 08/31/18 Change

1 Secured Claims 0 0 0
2 APF Loan 0 0 0
3 Special Deposit Claims 0 0 0

Administrative Claims - Class 1
4 Administrative Claims - State/Receiver 0 0 0

  Special Deputy Receiver, Subcontractors Fees & Expenses 264,320 153,800 (110,520)
  Liquidation Oversight 25,414 40,654 15,240
  Special Master's Fees 0 0 0

5 Administrative Claims - Guaranty Assns 0 0 0
  Administrative Expense Paid 0 0 0
  Administrative Expense Reserves 0 0 0

6 LAE - Guaranty Assns 0 0 0
  LAE Paid 0 845,754 845,754
  LAE Reserves 0 2,105,551 2,105,551

Policy Claims - Class 2
7 Loss Claims - Guaranty Assns 0 0 0

  Loss Claims Paid 0 6,573,509 6,573,509
  Loss Claims Reserves 0 78,671,840 78,671,840

8 Loss Claims - Other 0 0 0
  Other Loss Claims Paid 0 0 0
  Other Loss Claims Reserves 54,246,900 0 (54,246,900)

9 LAE - Other 2,142,518 36,966 (2,105,552)
10 Unearned & Advance Premium Claims - GA 0 18,387,527 18,387,527
11 Unearned & Advance Premium Claims - Other 19,664,050 1,276,523 (18,387,527)

Other Liabilities
12 Class 3 Claims 0 0 0
13 Class 4 Claims 0 0 0
14 Class 5 General Unsecured Creditor Claims 15,180,902 15,180,902 0
15 Class 5 Reinsurance Related Unsecured Claims 128,412,291 128,412,291 0
16 Class 6 Claims 0 899,747 899,747
17 Class 7 Claims 0 0 0
18 Class 8 Claims 0 0 0
19 Class 9 Claims 0 0 0
20 Class 10 Interest 0 0 0
21 Class 11 Claims 0 0 0
22 Other Liabilities 0 0 0

Total Liabilities 219,936,395 252,585,064 32,648,669

23 Total Equity/(Deficit) Excess (Deficiency) of Assets over Liabilities (107,094,230) (141,983,286) (34,889,056)

Total Liabilities & Equity 112,842,165 110,601,778 (2,240,387)



R-559 Access Insurance Co
Sources & Uses of Cash

For Period Ending
08/31/18

Qtr Ending
Aug-18

Income
Premium Receipts (1,635)
Agents' Balances Received 0
Reinsurance Recoveries 7,468,139
Salvage & Subrogation Recoveries 317,764
Affiliates Recovery 0
Settlement/Litigation Recovery 0
Other Receipts 86,977
Sale of Real & Personal Property 0
Investment Sales/Receipts 2,200,000
Other Asset Receipts 187,500
Total Receipts from Assets/Receivables 10,258,745

Interest & Dividend Receipts, EA Interest 96,612
Cash Deposit Interest 283,514
Total Cash Receipts 10,638,871

Disbursements
SDR Fees & Expenses 205,195
Subcontractor Legal Fees & Expenses 128,617
Subcontractor Other Fees & Expenses 286,771
Non-Subcontractor Fees & Expenses 2,024
Other Expenses 2,206,725
RLO Fees & Expenses 111,010
Total Disbursements for Operations 2,940,342

Loss Claims & LAE Expense Payments 0
Early Access Payments - GA 0
Refunds & Other Distributions 0
Total Cash Distributions 0

Total Cash Disbursements & Distributions 2,940,342
  APF Loan Proceeds (Repayment) 0
Net Increase(Decrease) in Cash 7,698,529

  Cash at Beginning of Period 59,265,714
  Cash at End of Period 66,964,243


